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Agenda & Speakers 
 

09:00 - 09:45  Registration, Room 201C AsiaWorld-Expo 
  
09:45 - 09:50 Host Opening 
  
09:50 ς 10:00  Welcome Address 
 Brent Barnes, Chief Operating Officer, Global Sources 
  
10:00 ς 11:00 Panel 1: Why diversify your portfolio by investing in startups, and how to  
 accurately predict unicorns 
 Early investors in Facebook, Uber, Netflix, GoGoVan, Didi Chuxing, etc. have 

reaped tremendous returns. Are there any common denominators that could 
be used to predict who will be the next billion-dollar startup? 

  
 Liwen Chen, Founder, Houde Venture Capital Incubator 
 Chibo Tang, Managing Director, HK, Gobi Partners 
 Hilary Szymujko, Head of Program, Brinc 
 Zhi Li, Vice President, Prosperity Investment 
  
 Moderated by: Pamela Ambler, Digital Reporter, Forbes Asia 
  
11:00 ς 11:40 Panel 2: In startup investing, do you invest in the team or the idea/product? 
 What makes a startup successful? Is it the product? The team? Or a 

combination? What role can investors play to add value, not only in terms of 
capital, but as advisors to early stage startups? 

  
 Tony Zander, Vice President, Vectr Ventures 
 Hilary Szymujko, Head of Program, Brinc 
 Marta K. Dowejko, Research Assistant Professor in Entrepreneurship 

Hong Kong Baptist University 
  
 Moderated by: Minesh Pore, General Manager, China InvestMatch 
  
11:40 ς 12:40 Networking Lunch 
 A casual lunch to network with speakers and fellow participants, and discuss 

the ideas and topics presented during the day. 
  
12:40 ς 13:40 Show Tour  
 Join us for a guided tour of Startup Launchpad, and the Global Sources 

Consumer Electronics Show. 
  
13:45 ς 14:15 Panel 3: What can Chinese investors learn from Silicon Valley investors? 
 Silicon Valley has led the world in startup investing. What elements make 

them so successful? What can China do to replicate the ecosystem of capital, 
entrepreneurs, and educational institutions to capitalize on the opportunities 
that lay ahead in China, Asia, and the World? 
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William Bao Bean, General Partner, SOSV 

 Kyle Ellicott , Co-Founder, ReadWrite 
  
 Moderated by: Weimin Chen, President, Houlihan Lokey 
  
14:15 ς 15:00 Panel 4: What are the challenges and opportunities for startup investing 

ǳƴŘŜǊ IƻƴƎ YƻƴƎΩǎ ŎƻƴǘǊƻǾŜǊǎƛŀƭ bŜǿ .ƻŀǊŘΚ 
 Hong Kong Exchange has historically failed to attract startups compared to 

London, New York etc, in part due to the restriction on dual-share structures. 
Will a 3rd ōƻŀǊŘ ōŜ ŜƴƻǳƎƘ ǘƻ ŎƻƳǇŜǘŜ ǿƛǘƘ {ƘŜƴȊƘŜƴΩǎ /ƘƛNext, Nasdaq, SGX 
and others? 

  
 Anson Bailey, Partner, KPMG 
 Herman Lam, Chief Executive Officer, Cyberport 

Thian Chew, Managing Director, Polar Ventures 
  
 Moderated by: Jayne Chan, Head of StartmeupHK, InvestHK 
  
15:00 ς 15:15 Tea Break and Networking 
  
15:15 ς 16:00 Panel 5: Top trends in 2018 for startup investing 
 The last few years have given us the co-working spaces, the gig-economy, and 

everything from movies to food on-ŘŜƳŀƴŘΦ ²ƘŀǘΩǎ ƴŜȄǘΚ !LΣ ŀǳƎƳŜƴǘŜŘ 
reality, blockchain software? What trends will reshape our lives in the coming 
years, and where should we look to invest next? 

  
 Zhi Li, Vice President, Prosperity Investment 
 William Bao Bean, General Partner, SOSV 
 Ben Wong, Head of Global Sources Startup Launchpad 
  
 Moderated by: Kim Chan, Executive Director, HPI Financial Group 
  
16:00 ς 17:00 Pitching Session 
 5 startups, curated by Startup Launchpad, will take the stage and pitch their 

company and product. Following each pitch will be a Q&A session for the 
audience to engage with the presenters. 

  
17:00 ς 17:05 Closing Remarks 
 Brent Barnes, Chief Operating Officer, Global Sources 
  
17:05 ς 20:30 Cocktail Party and Networking 
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Executive Summary 
 
The inaugural Startup Investors Forum took 
place in Hong Kong on October 12, 2017 at 
AsiaWorld-Expo. The meeting was co-organized 
by Chief Executive China and Startup 
Launchpad.  
 
There were approximately 100 delegates in 
attendance from China and around Asia, and 17 
respected and experienced investors and 
entrepreneurs as speakers and moderators for 
this thought-provoking 1-day seminar.  
 
The delegates discussed trends, investment 
strategies, challenges and opportunities in 
!ǎƛŀΩǎ ǎǘŀǊǘǳǇ ǎǇŀŎŜΣ ŀƴŘ ǎƘŀǊŜŘ ǘƘŜƛǊ ŀŘǾƛŎŜ ƻƴ 
best practices, how to identify the next unicorn, 
risk mitigation, success factors, and what they 
are looking for in the teams they invest in. 
 
The meeting was opened by Global Sources 
Chief Operating Officer Brent Barnes, who in his 
welcoming address mentioned how China has 
established itself as a major player in the 
Startup space with globally leading companies 
such as Baidu, Tencent, DJI, Weibo, Ctrip, etc. 
and that Venture Capital deals in China surged 
70% to a record 236.4 billion yuan last year. 
 
The forum was divided up in 5 panels, touching 
on a variety of topics ranging from valuation of 
startups and identifying traits of potential 
successes, and lessons to be learned from 
Silicon Valley investors. 
 
The conference also covered regional issues 
including the proposed 3rd board on the Hong 
Kong stock exchange and whether Hong Kong 
could be positioned to compete with other 
more established exchanges for tech IPOs. 
 
The panelists also shared their insights into the 
tech trends they are looking at, and where they 
see the best investment opportunities in China 
and Asia in the coming years. 
 
Following the panels was a pitching session 
where 5 companies curated by Startup  

 
 

 
Delegates checking in 

 
 
 
 

 
Global Sources Chief Operating Officer Brent Barnes giving 

his welcome address 
  

Launchpad pitched their companies and products 
to the delegates.  
 
The conference concluded with a networking 
cocktail event where delegates mingled and 
networked with the speakers, startup 
entrepreneurs, and investors.  
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Panel 1:  
Why diversify your portfolio by investing in startups, and how to 

accurately predict unicorns 
 

 

 
The inaugural Startup Investors Forum kicked off 
with the panel on startup investments and what 

to look for in 
identifying the next 
billion-dollar startup.  
 
McKinsey Global 
Institute estimates 
that China now has 89 
unicorns, second only 
to the United States 
with over 100. Three 
out of the top five 
unicorns today are 

located in China. 
 
The key takeaway from the panel was that 
unicorns are not born, they are made, and ǘƘŀǘΩǎ 
where an investor needs to focus their time and 
commitment. 
 
The panelists also discussed how an investor 
should be smart about their investments and 
how to balance it with hands-on management. 
 
Liwen Chen, Founder of Houde Venture Capital 
Incubator remarked that investors should not be 
too concerned with how the startup spends its 
money because if you have done your due 
diligence you know that they have raised a   

 
Chibo Tang ǇǊŜŘƛŎǘǎ άƴŜǿ 
ǊŜǘŀƛƭέ ƻǊ hнh ǿƛƭƭ ōŜ ǘƘŜ ƴŜȄǘ 

growth market 
 

 
specific sum for the purpose of spending it on 
their budgeted activities. Investors should look 
for companies with the capability of fast learning 
and the capability of acquiring talent. 
 
When asked where the panelists are currently 
looking for opportunities, Chibo Tang, Managing 
Director, HK at Gobi Partners said they are 
ŦƻŎǳǎŜŘ ƻƴ άȄƛƴ ƭƛƴƎ ǎƘƻǳΣϦ or translated to άnew 
retailέ, which blends offline to online (O2O). 
 

Liwen Chen is putting his energy into the 
education sector, and Hilary Szymujko, Head of 
Program at Brinc is focusing on health and 
wellness. Other growth industries included 
entertainment, medical, and eco-tech for 
significant investment opportunities. 
 
Zhi Li, Vice President, 
Prosperity Investment 
stressed the need to 
invest in what you 
know. In other words, 
invest in industries 
where you 
understand the 
business 
environment. That is a 
good philosophy to 
ensure a good return.  

 
Invest in industries you know 

says Zhi Li, Prosperity 
Investment 
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Panel 2:  
In startup investing, do you invest in the team or the  

idea/product? 
 

 

 
The second panel focused on what investors 
should look for when making startup 

investments, and any 
potential pitfalls that 
one must be aware 
of.  
 
Marta K. Dowejko, 
Research Assistant 
Professor in 
Entrepreneurship at 
Hong Kong Baptist 
University shared the 
viewpoint that one of 

the most important success factors for teams is 
cohesion.  Investors often look at teams who 
have worked with each other in the past as a 
gauge for how likely the team is to be successful. 
 
¢ƘŜǊŜΩǎ ŀƭǎƻ ŀ ŦǳƴŘŀƳŜƴǘŀƭ ŘƛŦŦŜǊŜƴŎŜ ƛƴ 
investment philosophy between the East and the 
West. In the East 90% of early-stage investments 
come from family members and friends, while in 
the West a full 2/3rd comes from άunknown 
partiesέ, including angels, and VCs. 
 
Tony Zander, Vice President, Vectr Ventures 
looks at the people behind the idea.  

 
Marta K. Dowejko discussing 

East vs West and the 
importance of team cohesion 

 

 
His motto is that anyone can have a great idea, 
but it takes a stellar team to take the idea from 
concept to reality, and to scale it. 
 
The panel further discussed how teams with a 
good product at the right time still requires good 
execution in order to be successful.  
 
Head of Program at Brinc, Hilary Szymujko 
shared her experience with the audience from 
Brinc, where the team comes from 10 countries 
and have over 100 cumulative years working 
experience in China. 
 

To successfully invest or establish a startup in 
China you need to be 
mindful of Guanxi 

(Chinese: , 
pronounced "guan 
shi") which can be 
translated as the 
system of social 
networks and 
influential 
relationships which 
facilitate business and 
other dealings.  For that reason, Brinc offers a 
course for those who are interested in learning 
more. 

 
Invest in good people says 

Tony Zander 
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Panel 3:  
What can Chinese investors learn from Silicon Valley 

investors? 
 

 

 
The first panel after lunch discussed what 
Chinese investors should look for across the 

Pacific where the 
startup investment 
community is more 
established. 
 
Kyle Ellicott, founder 
of ReadWrite, the first 
technology 
publication on the 
web, summarized it 
into three points 1) 
Focus 2) Process 3) 
Community. 

 
Investors in Silicon Valley look for companies 
that fit a model, and they invest based on 
whether a company fits that model. The model is 
also used to validate both teams and ideas.  
 
Early-stage investor and conference delegate Liu 
Xu of Danen ŀǎƪŜŘ ǿƘŀǘΩǎ ƻƴ ǘƘŜƛǊ ƳƛƴŘǎ ƛƴ 
Silicon Valley. "I want to learn how they 
fundraise, how they identify targets, how to 
place management in startups, and most 
importantly exit strategies pre-LthΦέ 
 
The panelists shared their experiences from the 
United States and how they could be applicable 

 
US investors look for 

opportunities that fit a model, 
and are very systematic in 
their approach says Kyle 

Ellicott 

 
in China. Investors in Silicon Valley are not just 
providing capital, they are also supporting their 
investments by helping to bring on more people. 
 
Their approach to investments is more 
systematic than in the East, which investors in 
Asia should pay attention to and learn from. 
 
William Bao Bean, General Partner, SOSV an 
active global early stage investor and the 
number 1 investor in female led startups, 
remarked that foreigners tend to fail in China, 
but China also tend to fail globally. 
 
As an example, he illustrated how even large 
companies such as 
¢ŜƴŎŜƴǘΩǎ ²Ŝ/Ƙŀǘ 
had to go out and 
publicly apologize for 
an unfortunate recent 
translation from 
Chinese to English. 
 
He also urged China 
to be entrepreneur 
friendly, and 
cautioned entrepreneurs from taking Venture 
Capital money unless they ensure their business 
can grow very quickly. 

 
William Bao Bean urged 
investors to be mindful of 

cultural differences 
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Panel 4:  
What are the challenges and opportunities for startup investing under 

IƻƴƎ YƻƴƎΩǎ ŎƻƴǘǊƻǾŜǊǎƛŀƭ new board? 
 

 

 
For the fourth panel, the conference switched 
gears and discussed the proposed 3rd board of 

the Hong Kong Stock 
Exchange. Hong Kong 
has historically lost 
out to startups that 
plan to list their 
shares, in part 
because the 
restrictions on dual 
share listings. The 
proposed third board 
is designed to address 
this matter, and help 
Hong Kong compete 

with Nasdaq, ChiNext, SGX and others.  
 
Herman Lam, CEO of Cyberport, talked about the 
ƎƻǾŜǊƴƳŜƴǘΩǎ ŜŦŦƻǊǘǎ ǘƻ ƴǳǊǘǳǊŜ ŀƴd grow 
startups and how Hong Kong needs to diversify 
away from traditional industries that the city has 
previously relied on. Cyberport provides not only 
incubation but a full ecosystem of support 
including funding, and has 953 digital community 
members, which a good portion is looking to go 
public. For that reason, Hong Kong should move 
ahead with the new board. 
 
KPMG Partner Anson Baily followed up on 
IŜǊƳŀƴΩǎ ŎƻƳƳŜƴǘ ōȅ ǎƘŀǊƛƴƎ Ƙƛǎ ǊŜƳŀǊƪǎ ƻƴ  

 
IŜǊƳŀƴ [ŀƳΩǎ /ȅōŜǊǇƻǊǘ is 
nurturing smart finance, 

smart business, and smart 
living companies 

 

 
the Hong Kong IPO listing process and vetting by 
the regulators. The new board would be divided 
into two sections ς pro and premium ς with 
different listing requirements. The pro category 
in particular is developed to address the startup 
industry where early-stage companies with little 
profit or track record can still get listed due to 
lower entry requirements. 
 
The timing for a new board is important as China 
is leading the world in fintech investments. 
!ƴǎƻƴ ǎƘŀǊŜŘ YtaDΩǎ Řŀǘŀ ƻƴ venture capital 
investment in the second quarter of 2017 - 
which tripled to USD 10.7 billion - and there are 
no signs that investments are slowing down. 
 
Thian Chew, 
Managing Partner at 
Polar Ventures, 
whose Private equity 
firm focusing on 
small-medium sized 
enterprises in Asia, 
says that Hong Kong 
stands to benefit from 
/ƘƛƴŀΩǎ ƛƴŎǊŜŀǎŜ ƛƴ 
appetite for startup 
investments and 
going public is the exit of choice for many 
entrepreneurs and investors. 

 
Thian Chew of Polar Ventures 
looking to take investments 

public 
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Panel 5:  
Top trends in 2018 for startup investing 

 
 

 

 
The last panel of the day was a forward-looking 
discussion on startup trends and how investors 

can best position 
themselves to take 
advantage of them. 
 
Kim Chan, Executive 
Director, HPI Financial 
Group, led the panel 
in a lively discussion 
on Artificial 
Intelligence (AI) 
Virtual & Augmented 
Reality (VR/AR), social 

commerce, blockchain and other high-tech 
growth industries. 
 
Zhi Li, Vice President of Prosperity Investment 
discussed investment trends in B2B, O2O, and in 
virtual reality. He stressed the investment-driven 
trends that are technology-driven and 
consumption-driven and how travel, health & 
medical, tourism, data, and logistics are areas 
which are poised to offer many opportunities for 
entrepreneurs and investors. 
 
William Bao Bean, General Partner, SOSV ς an 
accelerator Venture Capital firm, added to the 
discussion and shared his thoughts on the future 

 
Kim Chan of HPI asks the 

panelists what they feel are 
the most significant trends 

 

 
of synthetic biology, hard tech, and the role of 
female entrepreneurs by commenting that in 
companies where females are better 
represented, the results tend to be better as 
well. 

 
Ben Wong, Head of Global Sources Startup 
Launchpad shared his views on coming trends in 
the hardware space. 
 
The sentiment is that investing in hardware 
startups is more difficult, and there have been 
some major companies that have failed recently. 
However, data collected suggests that 
investment trends are still healthy, and while 
Ƴŀƴȅ ŘƻƴΩǘ ŜȄƛǘ Ǿƛŀ ŀƴ LthΣ ǘƘŜȅ ǘȅǇƛŎŀƭƭȅ ƎŜǘ 
acquired. 
 
Some of the reasons 
hardware startups 
struggle are due to 
the ability to find 
customers, and 
understand the 
distribution channel 
requirements such as 
pricing, SCM, 
packaging, and 
marketing etc. 

 
Investing in hardware 

startups is viewed as more 
ŘƛŦŦƛŎǳƭǘΣ ōǳǘ ǘƘŀǘΩǎ ƴƻǘ ǘƘŜ 

whole story says Ben Wong of 
Startup Launchpad 
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Pitching Session 
 

/Ƙƛƴŀ LƴǾŜǎǘaŀǘŎƘΩǎ Ŏƻ-organizer Startup 
Launchpad curated 5 hardware startups from 
their exhibit of over 250 hardware companies 
that were exhibiting next door for a company 
and product demo to the delegates. 
 
Ben Wong, Head of Global Sources Startup 
Launchpad, took the stage to introduce the 
companies they had selected to present to the 
investor delegates. 
 
Elecfreaks Technology Ltd demoed their 
HoneyComb electronic blocks that can be 
arranged into many different combinations to 
create anything from a music kit to a camera. 
 
RoboSea explained how their bionic robot fish 
can reach depths of 60 meters and be remote 
controlled by an app. 
 
Sol Smart home showed their designer piece 
Sol-one which is a Smart Air Care Device with 
advanced filters to promote healthy air indoors 
ς something which the audience felt was quite 
important in Asia. 
 
Sybo Tech Singapore showcased their pet toy 
Pebby, which is a smart robotic ball with both a 
laser pointer and an internal camera. The ball 
provides a way for pet owners to stay in touch 
with their cats and dogs while away, and also 
monitor them to ensure their safety and well-
being. 
 
Origami labs had what was perhaps the most 
surprising and inspiring piece of hardware that 
gained a lot of attention and curiosity. 
 
They have invented a Bluetooth enabled smart 
ring which utilizes bone-conducting audio to 
allow users to take calls, talk to Siri, and other 
voice activated assistants, and make 
appointments etc. by simply putting the ring on 
your finger and placing it on your ear. 
 
 

 
Origami Labs demonstrate to delegate Vincent Kimura how 
to make a phone call with their smart ring by touching his 

index finger to the ear 
 
 
 
 

 
RoboSea demonstrate the first bionic unmanned underwater 

drone remote controlled using an app 
 

 

 






